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Representatives of Industry Associations 
(See distribution list below) 

l'hank you t o r  your lctter of July 8.201 1 ,  including your comments on the draft Concept Note 
Ihl- thc proposed "Program-for-Results" financing instrument. I understand how important these 
matters are to you and appreciate you making the time and effort to share your concerns. We 

, . 
very much ~ a l u e  our close working relationships. I herefort.. I have asked my colleagues to 
prepare the attached note so you could receive a detailed reply to the specific points you raised. 

b ' e  would like thc Program-for-Results instrument to be an important addition to our menu of 
financing instruments for clients. We believe it can strengthen the critical link between 
;~chic\.ing results and thc disbursement of World Bank funds. Moreover, because this tool would 
focus on institutions and governance, in partnerships with othcrs, we aim to have the 
l'rogam-for-Results instrument help clients maximize the development impact of their 
prosrams. 

Our consultations with partners around the globe. along hi th  your feedback. have provided 
important inputs. The Board's Committee on 1)evelopment Effectiveness discussed an updated 
crsion in carly ?2ugust. The paper discussed by the Comnlittec. which i~ endorsed for a further 

round ot'pul3lic consultation. is available at ~ww.worldbank.or~/programforresults. Our team 
n.ill send a copy of'the paper to you by email. 

U'c arc still discussing this instrument both N ithin the Bank and externally. Your thoughts are 
\ crq inlpot-[ant to us. and should you ulish to discuss the proposal further, Mr. Joachim von 
.r\n~sbtrg. Vice Presiden~ o f  Operations Policy and Country Services, ~vould be happy to meet or 
respond to jour incluiries. .. c,d' With all best wishes, 
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1 Robert R. Loellick .,' 

.Attachment 
ic :  Mr. Joachim \on Amsberg. Vice President. Operations Policy and C O U I I ~ I ~  Services. 
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1)istribution list: 

.lmerican Council of Engineering Companies 
ilmerican Society for Civil Engineers 
Association of French International Contractors 
Business Council for International Understanding 
Canadian .Manufacturers and Exporters 
Coalilion for Employment Through Exports 
Conlkderation of In~en~ational Construction Associations 
Corporate Cour~cil on Africa 
Emergency Committee tbr American Trade 
k uropcan International Contractors 
Tationnl Foreign Trade Council 
Iicprescntati\re of German Industr! and Trade 
linitcd States Council for Interna~ional Business 
1 ' .S. Chamber of Comn~crce 


